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6L RQ YRXV FRQILH XQH DIILFKM ®X h XR \DXOS
TX>DYH] YRXV HQYLH GH UDFRQWHU "

1RXV RQ D HQYLH GH YRXV SDHUHREGHXYUEXP
PRPHQW R+ O>LPDJLQDWLRQ V>RIXYULHOOXPOWH T
SDUWH HQVHPEOH YHUV GH QRXYHOOHYV GpFR>

&DU YRLU XQ ILOP HQ IDIPVYOPHH RW NQW DL D@ W\
$ORUV VXU O>DIILFKH HQ SOXY BRODQSBEDHR Q!
GHV P{PHV RQ SURORQJH OH SOPBLQpBDGH YHF
DQLPDWLRQV GHV MHX[ GHV TXLIGH VG HM Xx
VSHFWDWHXUVe 9HQH] SDUWLFLSHW jFRPHPH O
VPULJUDSKLH RX VFLHQWLILTXWRUQMHEHED 'VE
OHV GHVVRXV GX FLQpPD DYHF GD HWQ®G B UFRRRPLS
GH PXVLTXH GH ILOP

'‘DQV OH SURJUDPPH GH FHWWH SRPPH W B KW LR
HW oD GDQV FLQPPDV GX *5%$& XIQOS\WWHQ@ GHIF
YRXV 3HXW rWUH SRXUUH] Y RX\O 3 DDY@HUD J H
FLQpPD GH SUR[LPLWp FHOXL RURKR¥W YRRIY M
QHV HWBIDPISRXU XQH SUHPLQUH VpDQFH ®KHXQF

'DQV FHWWH VPOHFWLRQ QRXV DIYRQ FKHPHQHNP
DX FLQPPD GHV UHSULVHV HW TX&ROJYBINVVD WD
OH SD\VRHM XIJHV HW GH&RKR B XARR\Q IGHHW

$YH] YRXV GpM| @DYSL WDRWQEYVSHFWULFH FRPP
8QH SURJUDPPDWLRQ FRQFREFWpH XDX[FBPRH W
SRXOHW GH /LQGD

(W YRXV TXHOOH KLVWRLUH QRQ\ODBE® QWHH
18éme XQ YPOR " ([SULPH] YRXV HQ GHV\RXQ p SHLWX

e GpSRVH] OHV j OD FDLVVH GH YRWUH FLQpPPD
edition
7UgYV EHOOHV WRLOHV j WRXWHYVY HW j] WRXYV
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/D PDQLIHVWDWLR&/H* TRLOHV C

RUJDQLVpH SDU OH *5%$& *URXSHPH
G>DFWLRQV FLQpPPDWRJUDSKLTXHYV

/IH *5$& HVW XQH DVVRFLDWLRQ GH VI
GH SUR[LPLWp FODVVpHV $UW HW (
YRFDWLRQ j O>rWUH ,0 IpGqUHBHV pWD
SULQFLSDOHPHQW GDQV OHV GpSDUW
GH OD /RLUH HW GH O>$LQ

6D PLVVLRQ HVW GH UpSRQGUH DX]
H[SORLWDQWY HQ PDWLQUH GH SURJI
(VVDL ILOPV G>DFWXDOLWp WpSHUWR
G>DQLPDWLRQ HW GH OHV LQIRUPHU
G>DFWXDOLWp

/IH *5$& PHW HQ SODFH SOXVLHXUV PI
/IHV 7TRLOHV GHV O0{PHV HW 7RXV HQ 6D
SXEOLF HW OH SXEOLF MHXQH OH F\
DXWRXU GX ILOP GH SDWULPRLQH

G pTXLSH GH ILOPV G DFWXDOLWpYV

&217%$&7 IRUXP#JUDF DVVR |U
7pO 27272 JUDF DVVR IU

7$5,),&%7,21 VH UHSRUWHU DXQWOHYIVFLQ@ PMOLM XH XU GD

SHWURXYH] WRXWH oD SURJUDPPDWLRAQ GX IHV

2272 OHVWRLOHVGHVPRPHYV 11U GqAC

6XLYH] QRXV VXU OHV UpVHDX]
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GDQV O $LQ OD /RLUH OH S5BR@H OGH VR

/H 6LQIJXOLHUMMMFWJIMME FO #FB®REBJT /BOUVB

/| (QWUDFW  #P+O TVS -JHOPO &HQWUH &XOW XU BDPOUBMNR Q

/H YR\HU #PVSH "SHFOUBM &LQp3LODW 1“MVTTJO

/HV $OL]pV #SPO &LQpPD ODLVRQ GIXNBHHXBSBHOJUF
/H OpOLQV $BMVJISF FU $VJSF&LQpP 5LOOLHX[ 3JMMJFVY MB 1B
$OSKD $IBSCPOOJ'SFT MRIL®p &KDSOLQ 3JWF EF (JFS
/HV +DOOHV $IBSMJIFV /H BWUDSRQWLQ 4BJO #FM

/H 3BRODULV $PSCBT &LQ pWRLOH 4BJOU #POOFU M
(VSDFH eROH $SBQPOOF &LQpPD 9pR *UDQGBIORL $UBINPOE
&LQp $TXHGXBBSEJMMZ ODLVRQ GX 3HXSOIBJOU $MBVEF
&LQp 7TRERJJIJDR'DJOFT $IBSQJFVH &ROLVpH 4BJOU (BMNJES
(FXOO\ &LQpPEDVMMZ /D ORXFKH 4BJOU (FOJT -BW
&LQp YHXUV 'FVST )DPLO\ &LQpPD 4U +VTU 4U 3BNC
JUDQFEKHYLOO-H*SJT /H 6FpQDULR 4BJOU 1SJETU

/H 6RX -B 5BMBVEJ’'SF YR\HU &LQpPD 4U 4ZNQIPSJFO T
&LQpPD 5H[ -F 1“BHF EF 3PVTTEIMMPORXUIJXHW 4BJOUF 'PZ M'T -.
IXPLqQUH YRXUPAPO F &LQpPD /H /[HP 5BTTJO MB %FNJ
&LQpPD 6DLQWZPQ LN &LQpPD $JRUD 51J[Z MEFT #PVSHT
&LQpPD %HOO-PRP FH &LQpPD /D 3DVVHBSOPVY

&LQpPD &RPRHIPA® F /H 4XDL GHV $UWWTTPO FO 'PSF]
&LQpP'XFKqUH -ZPO F &LQpPD *pUDUG 3KLAITSTHFVY

&LQp OLRQV .JPOT /H =ROD 7JMMFVSCBOOF
&LQpPD ) 7UXPDXBOT FO .POUBHOF

&LQpPD 5H[ .POUCSJTPO

7 &LQpPD - &PBSOGHWU




$YDQW SUHPLQqUH

Capellto
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&DSHOLWR IDLW VRQ FLQ«PD

GH 5RGROIR 3DVWRU $QLPDWLRQ )UDQFH K
6RUWLH OH QRYHPEUH /HV )LOPV GX :KLSSHYV

&DSHOLWR HW OHV SHWLWV FKDPSLDQRPNMWWR®XU®
OHTXHO &DSHOLWR LQWHUSU2WH OB LHILD IR «& XY IXC
YDLQF XQ UHGRXWDEOH GUDJRQ HQ FDUWRQ
+XLW QRXYHOOHY DYHQWXUHYV GHG&IVSHIODLMSR JQR B\
SHWURXYH] OH HQ DUWLVWH SHLQWURX UQPORWVD
«FULYDLQ HW SOHLQ G DXWUHV VXUSULVHYV

/| KLYHU G (GPRQG HW /XF\

GH )UDQORLV 1DUERX[ $QLPDWLRQ )UDQFH K
BRUWLH OH QRYHPEUH &LQ«PD 3XEOLF )LOP\

/ KLYHU DUULYH HQ DYDQFH FHWWH D Q Q«@L HAD @LLP
MGHV FKRVHV ¢ IDLUH DYDQW OH IURDGF\HVMR @D\ WR |
SRXU O DLGHU HW G«FRXYUHQW SDU OD PL-DRMXBHI
V DGDSWH SRXU VXSSRUWHU FHWWH ORQJXH S«ULR
8Q SURJUDPPH GH TXDWUH FRXUWYV P«W UDCLMHU S RX
IURLG OD QHLJH PDLV DXVVL OHW BOPW H ® O W\R XGMR
SRXU V DPXVHU



$YDQW SUHPLQqUH

6LURFFR HW OH 5R\DXPH GHV FR)>

GH %HQR°W &KLHX[ $QLPDWLRQ )UDQFH K
6RUWLH OH G«FHPEUH +DXW HW &RXUW

-XOLHWWH HW &DUPHQ GHX[ V XUV LQWRRISYGHYWC
SDVVDJH VHFUHW YHUV /H 5R\DXPH G DL Y&RX UDQRA
7UDQVIRUP«HV HQ FKDWV HW V«SDUWHVH®WRILHN GliD
SUHXYH GH W«P«ULW« HW G DXGDFH ®RBUGHWHGUHH
FDQWDWULFH 6HOPD HOOHV WHQWHUR®QWHGEHHQ
DIIURQWDQW 6LURFFR OH PD°WUH GODLY HGWHWWY L
HVW LO DXVVL WHUULILDQW TX HOOHV O LPDJLQHQ

/H *DUORQ HW OH +«URQ

GH +D\DR OL\D]DNL $QLPDWLRQ -DSRQ K
BRUWLH OH QRYHPEUH 'LOG %XQFK

$SU2V OD GLVSDULWLRQ GH VD PaUH GDX@QV MNKHX QE
JDUORQ GH DQV GRLW TXLWWHU ¢7 FOND RF BRXDJ G
GDQV OH YLOODJH R» HOOH D JUDQEH GHD®MW X Q VWAL
PDQRLU VLWX« VXU XQ LPPHQVH GRRDKQURR» AHQ G
TXL GHYLHQW SHWLW ¢ SHWLW VHR @ H'X LG RIXAW HDU DY
TXHVWLRQQHPHQWY ¢ FRPSUHQGUH OW BRIQGEHUTX
P\WWaUHV GH OD YLH
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&HWWH VpOHFWLRQ pWDEOLH DYHF OHV VDOOHV LQY
Ggv DQV GHV RHXYUHV DUW HW HVVDL HQ LPDJHV UpHOOH

Cg l.line aux
caillovx

/D &ROOLQH DX[ &DLOORX]

GH &«OLD 7LVVHUDQW $UQDXG 'HPX\@AN H58 AU UXW
$QLPDWLRQ )UDQFH K
6RUWLH OH RFWREUH &LQ«PD 3XEOLF )LOPV

8QH SHWLWH IDPLOOH GH PXVDUDLJQHVUHR PG RKQH
PDPDQ HW GH VHV WURLV HQIDQWYV YOQWLYD XX RWR5
GH IRUWHYV SOXLHV V DEDWWHQW 3DDX¥XIKDQHH POI
OHXU PDLVRQ HVW WRWDOHPHQW G HWULXMHV HD P)IRQC
PHW DORUV HQ URXWH DILQ GH WEBRXYHID X § HUR®& YK

I[HV TRXURXJHV HW OHV 7RXEOHX

'H 6DPDQWKD &XWOHU 'DQLHO 6QDGGRQ $QLPDWI
BRUWLH OH RFWREUH /IHV )LOPV GX 3U«DX

8Q SURJUDPPH GH TXDWUH FRXUWV P«WURXHV |
WULRPSKHU GHV GLII«UHQFHV  6X W YXOQH QW LG\R X D
-HDQQHWWH XQ 7RXEOHX HW XQH 7RXBRXJBHSPDOU
WRPE2UHQW DPRXUHX[ ODOKHXUHXVHMRXZWVSRWUO!
7RXEOHXV QH VH P«ODQJHQW SDV MW G&W & \S/DKY W

&DLOORX &KRX KLERX

G $QD &KXELQLG]H /LOLW $OWXQ\DQUHDLPHHQ 'HVI
$QLPDWLRQ )UDQFH K
BRUWLH OH VHSWHPEUH *(%(.$ )LOPV

&LQT ILOPV IDLWV GH GHVVLQV GHJ SOSIUDIFRQM HSU
KLVWRLUHYV LPDJLQDLUHV SRXU V«HKHLW VE8RXQDD P
O «FROH HW P-PH OD VRXSH



1LQD HW OH VHFUHW GX K«ULVVR

GH 'H $ODLQ *DJQRO HW -HDQ /RXS PHUFLFLRIOL $Q
BRUWLH OH RFWREUH ILWWOH .0%?2

1LQD DLPH «FRXWHU OHV KLVWRLUHV HXBROXL
V HQGRUPLU FHOOHV G XQ K«ULVVR) BXL VRLAR XV
S2UH SU«RFFXS« SDU VRQ WUDYDLO XQH ®RKYWO!
DYHQWXUH  +HXUHXVHPHQW VRQ PHLOGHRUGBHRL
2 M LA WURXYHU XQH VROXWLRQ HW VL OBOWMUXVRYHFBR
S U«VRXGUH WRXV OHXUV SUREO2PHV "

ILQGD YHXW GX 3RXOHW

'H &KLDUD ODOWD HW 6«EDVWLHQ /DXGHQEDFK $Q
6RUWLH OH RFWREUH *(%(.$ ILOPV

1RQ FH Q HVW SDV /LQGD TXL D SULV OWNHDJE&HW
SXQLWLRQ HVW SDUIDLWHPHQW LQMXWWIH UD L WWWH
SRXU VH IDLUH SDUGRQQHU P-PH XQO®RIXDXIW QHX {
SDV FXLVLQHU ODLV FRPPHQW WURXYHUYKQ SRXUDD
" $X IDLW TXHOTX XQ VDLW WXHU XQ SRXOHW "

&DSLWDLQHYV

'H 1LFRODV +X 1R«PL *UXQHU 6«0«QD 3LFTXH
$QLPDWLRQV )UDQFH K
6RUWLH OH VHSWHPEUH /JHV YLOPV GX 3U«DX

SURJUDPPH GH ILOPV G DQLPDWLRQ 8 R WOHW
LPPRELOHV &RPPHQW WURXYHU VD SOBFRHD QDU
VHQVLEOH FHV GHX[ ILOPV «YRkKIHRQDWLEBDR GHIIERXC
ILOOHVY GRQW O XQH GRLW G«SDVMXKWUGDOBDEDU
FXOWXUHOOH 'HX[ MROLV SRUWUDLWY G K«UR*=QH\
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5H YRLU GHV ILOPV TXL RQW PDUTXpV O +LVWRLUH GX
GDQV GHV YHUVLRQV UHVWDXUpHV HW QXPpUL

&RQWHY OG6LOKRXHWWHYV *

[ ]
GH /RWWH 5HLQLJHU $QLPDWLRQ *UDQGH %UHW[%
6RUWLH OH VHSWHPEUH HEDHORWWD )LOPV
x

3URJUDPPH GH TXDWUH FRXUWYV P«W*DJHV GH /IRWW

/D %HOOH DX ERLVY GRUPDQW %ODQBRMNFHMWHHW

+DQVHO HW *UHWHO /D EDQGH VRQHHBW HDXH HFQW
ODURGH HW —-VDEHOOH GS_%OHVNRYLWFK

OD[ HW OHV OD[LPRQVWUHYV

'H 6SLNH -RQ]JH )DQWDVWLTXH (WDWYV 8QLYV K
6RUWLH :$51(5

OD[ XQ JDUORQ VHQVLEOH HW H[XERR®DQW FXH]VE
V «YDGH O¢ R» VH WURXYHQW OHW IPW[VRRQXQWU H© I
UHQFRQWUH GH P\WW«ULHXVHV HW«®WRWDQ DV VAKNTDY
HW DX[ DFWLRQV LPSU«YLVLEOH\QGH¥W 5[« PROYWR
XQ OHDGHU SRXU OHV JXLGHU HWU QD[ WHTHHEO® XQ JOR

/IHV *RRQLHYV

GH 6WHYHQ 6SLHOEHUJ $YHQWXUH 86% K
BRUWLH :$51(5

$VWRULD HVW XQH PRGHVWH HW S0 \&LBAOHH 2RHNVVS R
SDLVLEOH DX JU« GH VHV MHXQHV KMPPWDQWYHQ &
VRXSLUD XQ MRXU O XQ G HX[ P«ODQRRQLAXHWLFN
GH SURQRQFHU XQH GH FHV SKUDVHV IDDMLUGLVYXG N\
DYHQWXUHV OHV SOXV «WUDQJHW DPXVDIMIWHNR O O H \
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LQLWLpY FRRUGRQQpPVY HW SULV HQ FKDUJH ILQDQFLqU
HW DQLPpV SDU GHV LQWHUYHQDQWY SURIHVVLRC

4s"/$8& %& -"/$&.&/5
630('", 2&72%5(
GDQV GH QRPEUHXVHV VDOOHYV SDUWLFLSDQWHY 3U|

$7(/—(5 6<5-*5$3+—(
$QLP« SDU &0ODUD 9DFKRQ DND ODFKLQ PDFKLQF

/ID FRXOHXU HVW DX FRHXU GX ILOPHM. (DG\DHDH KW
VHUD O RFFDVLRQ GH YHQLU MRXH W FRXHRJ IOHV
OD WHFKQLTXH G LPSUHVVLRQ TX HVW OD V«UL!:
7TRXW OH PRQGH UHSDUWLUD DYHF GRVY UM DWL

$7(/—(5 6<1&+52 /$%—$/( $9(& $5&+-3(/
$YHF $UFKLSHO

~FL QRXV G«FRXYURQV OD WHFKQLTXELGBHOD V
/JHV SDUWLFLSDQWY U«DOLVHQW XQH TGE®N UWL\WON V
GRQQHQW OD SDUROH ¢ XQH PDULRQ®HWWH
SKUDVH SXLV FKRLVLVVHQW VXFEFHVVQWHPHQW
IRUPH HW OD V\OODEH FRUUHVSRQGD@W (QIl
SKRWR ¢ FKDTXH FKDQJHPHQW GH ERXFKH VHC
VWRS PRWLRQ 8Q WUDYDLO VXU OHV «PRWLR
DWHOLHU JUoFH DX[ H[SUHVVLRQV IDFLDOHV
PDULRQQHWWH SUHQG DLQVL YLH

5(18&2175( $9(& 6(5*( %(66(7
&RPSRVLWHXU GH OD PXVLTXH GH LVYRGW OH \

6HUJH %HVVHW FRPSRVH GHV PXVLTXHV GH I
GHSXLV -O D QRWDPPHQW FRPSRV« OD %2
GHV JUHQRXLOOHYV OLD HW OH OLIRQD 8M OHH
VHFUHW GX +«ULVVRQ ODLV DX IDLW HOD FR
FRPSRVLWHXU GH PXVLTXH GH ILOP "
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$YHF -RQDWKDQ (\UDXG GH O0DGDGD\R

-RQDWKDQ (\UDXG VH ODQFHUD GDQV XQH SL
DXWR X&DGHW DRLYHH OHV MHXQHV VSHFWDWHXU\

$7(/-(56 6&—(17-)-48(6

BURSRV«V SDU &U«DFW -9 6FLHQFHV B

/(6 7251%'(6

"« FRXYHUWH GX SK«QRP2QH P«W«RURORJLTXH
WUDYHUV GH G«PRQVWUDWLRQV FH SK«QRP?2
VHFUHW 3RXU WRXV HW WRXWHV P-PH O
VSHFWDWHXU ULFH V

758&3$*( 9-"<2 0<7«2

&HW DWHOLHU VLPXOH XQ VWXGLR &XH) SU«YI
EXOOHWLQ WRXUQDQW HQ ERXFOH &KDFXQ H
WHFKQLTXH GX

IRQG YHUW DYHF GHV «xFUDQV GH FRQWUTOHYV

&-1< &217(6
$YHF $JDWKH OHVQLHU

m /H FRQWH F HVW XQ SHWLW FLQRMI5 LAHN« U L
SHWLWHY RUHLOOHV OHV KLVWRDUHgDLRIGW |
GH OD SDUROH DX[ LPDJHV 'DQV FHVVFRQWH
Q DWWHQGHQW SDV GH SULQFH FKDUPBIQW 3LU
WLVVHQW GHV SDFWHV DYHF OHV GUDJRQV H
GDQJHUV 'HV IRU-WV SURIRQGHV DNRHDHV P
G«FRXYULU OHXUV DYHQWXUHYV

SURJUDPPDWLRQ GX &RXUW OpWUDJH
3885 %& .&4 BNHBRL6%& %&-""0448&
ODXUpDW GX 3UL[ GH OD FUpD@H RQ GHKQ)) &
SDUWHQDULDW DYHF OH 5pVHDX OpGLDWL

FU EF OPNCSFVTFT BVUSFT BOJNBUJPOT E*WFMPQQ“F"’
"UFMJFST SFODPOUSFT HP=oUFST
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13&44& &5 (3"/% 16#-*$

8Q GRVVLHU GH SUHVVH
8Q VLWH LOWWHWWRHWIVGHVPRPHYV I|L

8QH SDJH )DHBDERERRN FRP OHVWR

8Q FRPSWH , @MWDILIDP ARP OHVWRL

'HVY SDUWHQDLUHY PpGLDYV

&URFRXOH ODJ *UDLQV GH 6HO NLGLNO
(FKDQJH GH YLVLELOLWp MHXORRMHER XU\

(W GHV VXUSULVHYV
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&LQpPD 3XEOLF )LOPV *HEHND )LOPV +DXW HW &R
GX 3UpbX /LWWOH .0%2 &DUORWWD :DUQHU /H
:KLSSHW :LOG %XQFK $P 6WUDP *UDP 3URGXFV



